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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers
 
(d) On March 20, 2015, the Board of Directors of the Company (the “Board”) increased the Board to six (6) members and elected Sophie Pibouin as an additional Director. The
Board approved an annual cash compensation to Ms. Pibouin for her services as director of $25,000 per year. The Board anticipates entering into an Option Agreement with
Ms. Pibouin, granting her options to purchase 100,000 shares of common stock of the Company annually, which options shall vest in quarterly increments.
 
Prior to joining the Board, Ms. Pibouin served as Chief Operating Officer, from 2012 to 2014, for SDL, PLC, a global provider of customer experience management software
and solutions, having previously worked as a General Manager from 2010 to 2012. From 2006 to 2009, she served as Chief Operating Officer at Chronicle Solutions, Inc., a
security software company. From 1990 to 2004, she worked for CA, Inc. (formerly Computer Associates), in a variety of positions including ultimately as Senior Vice
President/GM for the Mid-Atlantic Region. She graduated with Honors as a Bachelor in International Commerce from the University of Flaubert in Rouen, France. 
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