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Item 5.02 Departure of Directors or Certain Officers; Election of Officers; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.
 
On April 14, 2022, Intellinetics, Inc. (the “Company”) awarded the following grants of incentive stock options to certain executive officers of the Company, with an exercise
price equal to $6.08:
 

Name  Title  Incentive Stock Option Grant
James F. DeSocio  President and Chief Executive Officer  77,854

Matthew L. Chretien  Secretary and Chief Strategy Officer  19,464
Joseph D. Spain  Treasurer and Chief Financial Officer  38,927

 
All of the options are subject to annual vesting over a 3-year period ending on April 14, 2025. The options were issued in accordance with the terms and conditions of the 2015
Intellinetics Inc. Equity Incentive Plan.
 
Also on April 14, 2022, the Company’s Board Compensation Committee also approved a base salary merit increase for Joseph D. Spain, increasing his annual base salary to
$175,000 from $162,000.
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Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

 
 INTELLINETICS, INC.
   
 By: /s/ Joseph D. Spain
  Joseph D. Spain
  Treasurer and Chief Financial Officer
   
Dated: April 20, 2022   

 
 

 
 
 
 
 
 


